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The Hemtex share

Since October 6, 2005, the Hemtex share has been listed  
on the Mid Cap list of the Nasdaq OMX Stockholm exchange.

T�he share is traded under the symbol HEMX and included 

in the SX25 index for Consumer Discretionary items. 

On April 30, 2009, the share capital in Hemtex AB 

amounted to SEK 73.3 M distributed among 29,337,400 

shares, each with a par value of SEK 2.50. Each share 

entitles the holder to one vote at the Annual General 

Meeting, and all shares have equal rights to the company’s 

assets and profits.

Share trend 2008/2009

During Hemtex’s 2008/2009 fiscal year, the Nasdaq 

OMX Stockholm exchange showed a very weak trend, 

particularly during the autumn of 2008 in conjunction 

with the financial crisis and weakening of the global econ-

omy. The OMXS index, which reflects the development of 

the exchange as a whole, declined by 35.8% from May 1, 

2008 to December 31, 2008. The Hemtex share price 

declined by 77.5% during the same period from SEK 

55.67 to SEK 12.51.

Following a continued weak trend at the beginning of 

2009, a strong recovery occurred on the world’s stock 

markets during March and April. The Hemtex share noted 

its lowest buy price of SEK 12,04 on March 9, 2009. 

Thereafter, the share price rose and was at SEK 26.40 at 

the end of the fiscal year. For the period from May 1, 

2008 to April 30, 2009, the Hemtex share price declined 

by 59.2%, compared with a decline of 25.3% for the 

OMXS index. At the end of the fiscal year, Hemtex’s mar-

ket capitalization was SEK 775 M (1,900).

During the period, a total of 12.1 million (43.1) Hemtex 

shares were traded with a value of SEK 346 M (3,250). 

This corresponded to a turnover of 41% (126) of the 

number of Hemtex shares. The turnover rate for the 

Stockholm exchange as a whole during the same period 

was 128% (142).

 

Distribution of owners

Utländska ägare 
28,0 (41,3)%

Fondsparare 
4,5 (12,1)%

Pensionsfonder 
och försäkringsbolag 
1,7 (5,1)%

Svenska privatpersoner
16,4 (20,7)%

Övriga 49,4 (20,8)%

Swedish private investors
14.5 (16.4)%

Svenska privatpersoner, 14,5%

Utländska ägare, 17,3%

Fondsparare, 0,9%

Pensionsfonder och försäkringsbolag, 2,9%

Övriga, 64,4%

Foreign owners
17.3 (28.0)%

Equity funds 0.9 (4.5)%

Pension funds and 
insurance companies
2.9 (1.7)%

Others 64.4 (49.4)%

Distribution of owners
At April 30, 2009, Hemtex had 5,119 shareholders. The relation-
ships below refer to the owner list maintained by Euroclear Sweden 
AB on that date.

Owner
Total number  

of shares

Share of  
voting rights  
and capital

Hakon Invest AB 10,149,138 34.6%

AB Industrivärden 3,598,301 12.3%

Andra AP Fund 2,634,499 9.0%

DNB Nor Bank ASA 1,481,000 5.0%

Nordnet Pension Insurance 708,077 2.4%

EFG Private Bank S.A., W8IMY 641,724 2.2%

Unionen 586,000 2.0%

Trollhassel and other 433,829 1.5%

HL Hemtextil AB 400,000 1.3%

AB Pernini and others 355,855 1.2%

Other owners 8,348,977 28.5%

Total 29,337,400 100.0%

Ownership structure

Number of shares
No. of  

owners
% of all 
owners No. of shares

% of share 
capital

1–200 2,824 55.2 359,704 1.2
201–1,000 1,703 33.3 959,201 3.3

1,001–10,000 468 9.1 1,503,348 5.1

10,001–100,000 103 2.0 3,617,860 12.3

100,001– 21 0.4 22,897,287 78.1

Total 5,119 100.0 29,337,400 100.0
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Ownership structure

Hemtex had 5,119 (5,197) shareholders on April 30, 2009. 

Most of the shareholders, 4,527, owned 1,000 or fewer 

shares. The proportion of institutional ownership 

amounted to 86% (84), while foreign ownership amounted 

to 17% (28).

Members of Hemtex’s Group management owned a 

total of 352,150 shares on April 30, 2009, corresponding 

to 1.2% of the capital and voting rights. Hemtex Board 

members owned 39,700 shares, corresponding to 0.1% of 

the capital and voting rights.

New issue

At an Extraordinary General Meeting on April 21, 2009, 

the Board of Directors’ earlier decision regarding a new 

share issue in Hemtex AB was approved. On the record 

date of April 24, shareholders in Hemtex were entitled to 

a subscription right for each share held, and five subscrip-

tion rights entitled the holder to subscribe for two new 

shares at a price of SEK 14 per share. The subscription 

period for the new issue was April 29 to May 13, 2009 

and was fully covered by subscription pledges and guaran-

tees from Hemtex’s largest shareholders. On May 19, 

2009, notification was provided of the outcome, which 

showed that the new issue was oversubscribed and that the 

guarantee pledges that had been entered did not need to be 

used. The new issue provided Hemtex with about SEK 164 

M before issue costs. The new share issue was fully regis-

tered with the Swedish Companies Office on June 2, 2009, 

whereby the total number of shares in the company 

amounted to 41,072,360.

Mandatory takeover offer from Hakon Invest AB

On April 28, 2009, Hakon Invest AB submitted a cash 

tender offer to the shareholders of Hemtex AB in compli-

ance with the Swedish rules for mandatory takeover 

offers. Hakon Invest offered SEK 23 in cash per share 

together with an add-on premium of SEK 4 per share, 

which would be payable if Hakon Invest reached a share-

holding exceeding 50% of the shares and votes in Hemtex 

AB. In a statement issued on June 11, 2009, the Board of 

Directors of Hemtex deemed Hakon Invest’s offer of SEK 

23 per share to be inadequate since the offer did not reflect 

the Board’s perception of the company’s long-term poten-

tial. On June 18, 2009, Hakon Invest raised the considera-

tion of the offer to SEK 27 in cash per share, with no pos-

sibility to receive any additional premium, and extended 

the acceptance period from June 22 to July 6. On June 23, 

2009, Hakon Invest announced that the company, follow-

ing a preliminary acceptance count, held 55.8% of the 

shares in Hemtex. 

Incentives program 2007–2010

Within the Group, there is an incentives program for senior 

managers in the form of subscription warrants and employee 

options. For further information about this program, see 

Note 4.

Dividend policy

The Board of Directors’ goal is to propose dividends that 

over time correspond to approximately 30 to 50% of the 

Group’s profit for the year after tax. The timing, as well as 

the magnitude of any future dividends, will depend in part 

on the company’s profits, expansion and acquisition 

opportunities and its financial position in other respects.

For the 2008/2009 fiscal year, the Board of Directors of 

Hemtex AB proposes that no dividend be paid.

 

Persons with insider status

Trading in shares in a company in which a person has 

insider status is called insider trading. Such trading must 

be registered according to law and reported to the Swedish 

Financial Supervisory Authority. Hemtex is obligated to 

report to the Financial Supervisory Authority which per-

sons are insiders in Hemtex. These persons must register 

their shareholdings and all changes in their holdings. Cer-

tain closely related individuals and legal entities may also 

be subject to the reporting obligation. Hemtex’s manage-
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ment, Board of Directors, auditors and certain other 

executives are considered to have insider status in Hemtex. 

A link to a complete list of the persons with insider status 

is available under Investor Relations at www.hemtex.com.

Stock market information

Hemtex’s information to the stock market must be charac-

terized by openness, accuracy, relevance and speed. Once 

again this year, Hemtex has prepared a fully web-based 

annual report and thereby selected a distribution channel 

that is directly accessible to all. As a result, the format of 

the printed annual report has been simplified and its con-

tents limited to the formal components. Hemtex has 

elected to prioritize the company’s share-related informa-

tion via the web and its quarterly reports instead of pro-

ducing an extensive annual report.

For the second year in a row, Hemtex’s interim report 

was recognized as a winner among Mid Cap companies 

listed on the Nasdaq OMX Stockholm exchange in a com-

petition arranged by the Swedish Shareholders’ Associa-

tion and Kanton for the Year’s Exchange-listed Company.  

Hemtex’ press releases, interim reports and annual 

reports are available under Investor Relations at www.

hemtex.com. The website also contains additional infor-

mation about the company, financial trends and the share. 

In addition, it is possible to subscribe on the website for 

press releases, interim reports, annual reports and the 

share’s closing price.

100

2005 2006 2007 2008 2009

20

0

40

60

80

120

140

The share OMX Stockholm_PI Source: NASDAQ OMX

10,000

8,000

6,000

4,000

2,000

Share turnover, 000s Source: NASDAQ OMX

2005 2006 2007 2008 2009

Hemtex share trend Hemtex share turnover

the hemtex share



7

the hemtex share

Share capital trends

Date Transaction
Increase in no.  

of shares Total no. of shares
Increase of share  

capital, SEK
Total share capital, 

SEK

Jan. 29, 1970 Company founded 100 10,000

Nov. 18, 1974 New issue 650 750 65,000 75,000

May 5, 1980 New issue 610 1,360 61,000 136,000

May 5, 1980 Bonus issue 140 1,500 14,000 150,000

Jan. 13, 1981 New issue 1,390 2,890 139,000 289,000

Jan. 13, 1981 Bonus issue 110 3,000 11,000 300,000

Jan. 18, 1982 New issue 2,950 5,950 295,000 595,000

Jan. 18, 1982 Bonus issue 50 6,000 5,000 600,000

Mar. 14, 1983 New issue 2,000 8,000 200,000 800,000

Jun. 27, 1984 New issue 2,000 10,000 200,000 1,000,000

March 27, 1985 New issue 3,000 13,000 300,000 1,300,000

April 7, 1988 New issue 3,000 16,000 300,000 1,600,000

Jan. 18, 1989 New issue 7,000 23,000 700,000 2,300,000

March 2, 1990 New issue 7,000 30,000 700,000 3,000,000

Feb. 12, 1991 New issue 8,500 38,500 850,000 3,850,000

Feb. 12, 1991 Bonus issue 1,500 40,000 150,000 4,000,000

March 26, 1992 New issue 10,000 50,000 1,000,000 5,000,000

Dec. 16, 1992 New issue 4,000 54,000 400,000 5,400,000

Dec. 16, 1992 Bonus issue 11,000 65,000 1,100,000 6,500,000

Jan. 9, 1995 New issue 15,000 80,000 1,500,000 8,000,000

Jan. 9, 1995 Bonus issue 20,000 100,000 2,000,000 10,000,000

Jun. 2, 2000 New issue 190,000 290,000 19,000,000 29,000,000

Feb. 12, 2002 New issue 50,825 340,825 5,082,500 34,082,500

July 1, 2003 New issue 100,000 440,825 10,000,000 44,082,500

Jan. 20, 2004 New issue 155,585 596,410 15,558,500 59,641,000

Oct. 13, 2004 New issue 43,740 640,150 4,374,000 64,015,000

March 1, 2005 New issue 15,000 655,150 1,500,000 65,515,000

March 16, 2005 New issue 9,660 664,810 966,000 66,481,000

Aug. 18, 2005 Split 40:1 25,927,590 26,592,400 66,481,000

Oct. 6, 2005 New issue 1,425,000 28,017,400 3,562,500 70,043,500

June 20, 2007 New issue 400,000 28,417,400 1,000,000 71,043,500

June 20, 2007 New issue 920,000 29,337,400 2,300,000 73,343,500

May 26, 2009 New issue 11,658,080 40,995,480 29,145,200 102,488,700

June 2, 2009 New issue 76,880 41,072,360 192,200 102,680,900

The information contained in these fact boxes is updated under Investor Relations at www.hemtex.com prior to all interim reports.


